
THE CORPORATION OF THE 

CITY OF WHITE ROCK
BYLAW 2403 

A Bylaw to adopt a Financial Plan for 2021 to 2025 

_______________________

WHEREAS the City Council of the Corporation of the City of White Rock is empowered by the 
provisions of Section 165 of the “Community Charter” to adopt a Financial Plan for the five-year 
period ending the thirty-first day of December 2025. 

AND WHEREAS it is necessary for such Financial Plan to be amended 

The CITY COUNCIL of The Corporation of the City of White Rock in open meeting assembled, 
ENACTS as follows:- 

1. Schedules “A”, “B”, and “C” attached hereto and forming part of the “White Rock

Financial Plan (2021-2025) Bylaw, 2021, No. 2377”, are hereby repealed and replaced by

the Schedules “A”, “B” and “C” attached hereto and forming part of this bylaw.

2. This Bylaw may be cited for all purposes as the “White Rock Financial Plan (2021-2025)

Bylaw, 2021, No. 2377, Amendment No. 2, 2021, No.2403”.

RECEIVED FIRST READING on the 25 day of October , 2021 

RECEIVED SECOND READING on the 25 day of  October, 2021 

RECEIVED THIRD READING on the 25 day of October , 2021 

ADOPTED on the day of               , 2021 

___________________________________ 

MAYOR 

___________________________________ 

DIRECTOR OF 

CORPORATE ADMINISTRATION 



CORPORATION OF THE CITY OF WHITE ROCK 
CONSOLIDATED FINANCIAL PLAN 
Schedule 'A' to Bl'.law No. 2403, 2021 

2021 Budget Projections 

Budget 

REVENUE 
Municipal Taxation (see below) $ 26,493,400 $ 28,487,200 $ 29,597,700 $ 30,613,300 $ 31,535,700 

Utility Rates 13,326,800 13,978,600 14,663,300 15,458,600 16,296,400 

Sale of Services 1,413,400 2,432,300 2,481,000 2,530,700 2,581,600 

Grants from Other Governments (1) 16,620,900 558,100 526,200 859,500 865,500 

Contributions (2) 4,447,200 442,300 1,321,900 1,657,200 1,364,300 

Other Revenue 8,710,500 11,627,900 8,308,100 7,398,300 10,220,600 

Interest and Penalties 1,284,402 1,749,663 1,761,675 1,752,830 1,810,732 

Total Revenues 72,296,602 59,276,063 58,659,875 60,270,430 64,674,832 
EXPENSES 

Operating Expenses 40,772,962 40,112,657 40,025,677 40,823,900 42,192,600 

Interest and Bank Charges 694,700 694,700 687,000 681,300 681,300 

Utility Purchsaes and Levies 1,832,400 2,033,700 2,273,400 2,557,300 2,966,100 

Amortization 7,305,000 8,524,000 8,965,000 9,178,000 9,420,000 

Total Expenses 50,605,062 51,365,057 51,951,077 53,240,500 55,260,000 

EXPENSES 
General Services 

Protective Services 12,667,600 13,072,500 13,391,600 13,731,500 14,078,600 

Parks, Recreation and Culture 8,525,100 9,300,900 9,495,900 9,579,500 9,775,500 

Transportation, Engineering and Operations 10,128,800 8,970,300 9,161,500 9,259,300 9,438,400 

General Government 8,677,600 8,998,400 9,106,500 9,352,900 9,570,600 

39,999,100 40,342,100 41,155,500 41,923,200 42,863,100 

Utilities Services 

Sanitary Sewer Utility 3,432,162 3,282,157 3,540,777 3,864,800 4,322,400 

Drainage Utility 1,159,400 1,303,800 1,319,400 1,351,100 1,396,100 

Solid Waste Utility 1,406,700 1,408,400 1,327,600 1,348,500 1,368,800 
Water Utility 3,913,000 4,333,900 3,920,800 4,071,600 4,628,300 

9,911,262 10,328,257 10,108,577 10,636,000 11,715,600 

Fiscal Expenses 
Interest on Debt 694,700 694,700 687,000 681,300 681,300 

Total Expenses 50,605,062 51,365,057 51,951,077 53,240,500 55,260,000 

INCREASE IN TOTAL EQUITY 21,691,540 7,911,006 6,708,798 7,029,930 9,414,832 

Reconciliation to Financial Equity 

Amortization of Tangible Capital Assets 7,305,000 8,524,000 8,965,000 9,178,000 9,420,000 
Capital Expenses (Schedule B) (57,764,000) (13,120,000) (15,027,000) (12,475,000) (19,964,000) 
Debt Retirement (725,400) (749,000) (773,400) (780,600) (805,800) 
Internal Charges (2,044,600) (2,086,300) (2,128,200) (2,169,900) (2,212,700) 
Internal Recoveries 2,044,600 2,086,300 2,128,200 2,169,900 2,212,700 

CHANGE IN FINANCIAL EQUITY (Reserves) (29,492,860) 2,566,006 (126,602) 2,952,330 (1,934,968) 

Financial Equity, beginning of year 83,921,157 54,428,297 56,994,303 56,867,701 59,820,031 

FINANCIAL EQUITY (Reserves), end of year $ 54,428,297 $ 56,994,303 $ 56,867,701 $ 59,820,031 $ 57,885,063 

Notes: 

(1) Includes capital grants noted on Schedule 8.

(2) Includes capital contributions and DCCs noted on Schedule 8. 

Municipal Taxation 
Property Taxes $ 26,202,400 $ 28,190,500 $ 29,300,400 $ 30,310,100 $ 31,226,400 
Parcel Taxes 5,200 5,200 

Grant-in-Lieu of Taxes 263,000 268,200 273,500 278,900 284,500 
Utilities 1 %-in-Lieu of Taxes 22,800 23,300 23,800 24,300 24,800 

$ 26,493,400 $ 28,487,200 $ 29,597,700 $ 30,613,300 $ 31,535,700 








